Village of Sheffield
Village Board Mtg
May 26, 2020

Determining that a quorum was present, President Mary Lanham, presiding in Community Center Common
Area, called the special meeting to order at 6:30 pm with all Trustees attending via ZOOM Meeting due to
COVID19 and shelter in place (No more than 10 people gathered in public area maintaining 6’ separation) -
and directed Clerk Ries to call the roll.

Roll Call
PRESENT: Carper, Cernovich, Lanxon, Pond, Stier
ABSENT: Skiles

The Pledge of Allegiance was recited.
Public Comment: No one present

President Lanham explained the reason for the special meeting with the possible action to approve an
ordinance 2020-05-26-01 authorizing the Village of Sheffield, Bureau County, lllinois, to issue Water Revenue
Bonds or, in lieu thereof, General Obligation Bonds (Alternate Revenue Source) (said bonds being general
obligation bonds to be issued in one or more series, on a taxable or tax-exempt basis, for which property
taxes, unlimited as to rate or amount, may be levied, but which are expected to be paid from the net revenues
of the waterworks system of said Village) in an aggregate principal amount not to exceed $125,000, for the
purpose of paying the costs of various capital improvements, including, but not limited to, water tower
rehabilitation and meter replacement for the Village.

She explained this amount together with the previously approved bond ordinance of $350,000 would bring the
maximum bond amount to $500,000.

Lanxon asked the most recent projected cost for the entire project.

Ries stated costs are around $450,000 before loan forgiveness.

Lanxon, seconded by Cernovich, made a motion to approve the proposed ordinance 2020-05-26-01
authorizing general bonds in the amount of $125,000.

Roll Call:

AYES: Carper, Cernovich, Lanxon, Pond, Stier
NAYS: None

ABSENT: Skiles MOTION CARRIED 5-0

Adjournment: Stier, seconded by Lanxon, made a motion to adjourn the meeting at 6:36 p.m. MOTION
CARRIED 5-0



